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$13 million of preferred stock sold in March 2008

Investors include
— Sequoia Capital
— Bay Partners
— Redpoint Ventures

o — Aubrey McClendon (CEO of Chesapeake Energy)
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Commercializing SCC p

 Targeted turbines
— GE LM2500 22 MW
— GE LM6000 48 MW

— GE 6B 40 MW

— GE 7EA 80 MW
« Secondary targets

— GE 7FA 180 MW

— SW 251 B12 73 MW
— SW501 D5A 116 MW
— SW5H01F 190 MW
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Heat rate, LHV Capacity, MW
Btu/kWh
Turbine Model Before After Before After
GE LM2500 9,500 7,500 ~ 22 27
GE LM6000 8,500 6,900 ~ 48 60
GE 6B 11,000 8,500 ~ 40 55
GE 7EA 10,500 8,200 ~ 80 109

Each plant will have somewhat different results
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Lower NO, emissions and CO per kWh
Reduce or eliminate SCR ammonia slip
Lower CO, per kWh

More power at existing sites

Peaking starting with high efficiency

* Increased turn-down ratio



Natural Gas Spot Prices at the Henry Hub
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Natural gas and renewables provide most of the
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U.S. peaking, cogeneration and baseload plant upgrades

— 1000 power plants
— $12 billion

New U.S. power plants

— $40 billion potential market was expected in the next five years
— New natural gas power plants will dominate

— Strong need for intermediate power

— Wind power/SCC projects

— Biomass fueled SCC power plants

» International markets
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More Power — Cleaner Air




